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BIRHAN INTERNATIONAL BANK S.C
BALANCE SHEET

AS AT JUNE 30, 2010

Page 2

Assets employed 30/09/09
Notes Birr Birr Birr
Fixed Assets 8,339,452 3,874,551
Deferred expenditure 5,599,860 5,621,646
Deferred tax asset 83,596 B
CURRENT ASSETS
Stocks b 3,505,782 534,028
Loans & advances 6 151,660,741 -
Other assets 7 13,463,088 1,246,920
Cash on hand and at bank 8 196,867,531 87,819,167
365,497,142 89,600,115
CURRENT LIABILITIES
Creditors 10 36,247,873 451,174
Deposits: demand 9 (a) 72,764,985 -
Saving 9 (b) 72,842,787 -
Fixed time 9@ 92,302,995 -
274,258,640 451,174
Net current assets 91,238,502 89,148,941
105,261,410 98,645,138
Refund to shareholders (2,902,752)| (2,850,038)
Net assets 02,358,658 95,795,100
FINANCED BY
Paid up capital 13 108,324,930 95,795,100
Accumulated loss (5,966,272) -
102,358,658 3,795,10
M@u JreS7%
Board Chairman Prégsident £




BIRHAN INTERNATIONAL BANK S.C

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 30JUNE,2010

NTEREST INCOME
NTEREST EXPENSES
ET OPERATION INCOME

ON-INTEREST INCOME

XPENSES

Salary and benefit

General and administrative expenses
Directors fee

Provision for loans and advances
Audit fee

Loss for the year

Deferred tax asset
Loss carried forward

p

/" Board Chairman

Note

14

15

16
17

11

Birr Birr
5,854,990
(1,837,228)
4,017,762
2,420,555
6,438,317
4,025,499
6,680,173
203,213
1,533,300
46,000
12,488,185
(6,049,868)
83,596
5,966,272
e
P)’é_s’ident

Page 3




BIRHAN INTERNATIONAL BANK S.C
STATEMENT OF CASH FLOW
FOR THE PERIOD ENDED 30JUNE,2010

Birr Birr
Cash Flow from Operating Activities
Profit before tax (6,049,868)
Adjustment for :Depreciatio 1,232,943
Amortization 1,068,053
Provision for loans and advances 1,633,300
Cash flow before change in working capital (2,215,572)
Increase in other assets (12,216,168)
Increase in loans and advances (153,194,041)
Increase in stocks (2,971,754)
Increase in creditors 35,796,699
Increase in deposits 238,010,767
Increase in refund to shareholders account 52,714
105,478,217
Cash flow from operating activities ' 103,262,645
Cash Flow From Investing Activities
Purchase of fixed assets (5,697,844)
Investment in computer software (1.046.268)
(6,744,112)
Cash Flow From Financing Activities
Shares issued 12,529,830
Net cash increase for the period . 109,048,364
Cash and bank balances at the beging of the period 87,819,167
Cash and bank balnces at the end of the period 196,867,531

¥ Board Chairman President
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